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Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

1 50 5

63 12

2019/20 2018/19

Revised Revised

73 17

Additional narrative added

Revised

3 76 17 g)

Liquidity Risk Revised

Amendment of liquidity 

analysis of financial 

liabilities to include other 

financial liabilities as well 

as borrowing

Financial Instruments

Detail

2 Amendment of Fair Value 

hierarchy classification of 

the Pooled Property Fund 

following suspension of 

trading on 16 March 2020

Financial Instruments - Fair Value

Property funds have been moved from level 1 to level 2 of the hierarchy for 2019/20. This reflects that there is no longer an active market in these 

instruments. Fund managers suspended redemptions on 25 March 2020 reflecting market conditions for underlying properties, caused by the 

economic consequences of the coronavirus pandemic. The valuation is based on the Bid-Market value at the point redemptions were suspended.

Note on restatement of prior year comparatives for Note 12 Property, Plant & Equipment removed.Reversal of Prior Period 

Adjustment for Property, 

Plant and Equipment
Prior period adjustment removed and 2018/19 figures restated back to those in the published 2018/19 accounts.  2019/20 revaluation and 

depreciation figures updated for Other land & Buildings to reflect write back of depreciation for property valuations subject to indexation. There 

has been no change to the Net Book Value of Other Land & Buildings at £519.61M as at 31st March 2020.



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

4 29 Balance Sheet - Extract of liabilities

Revised

81 21 Provisons

    Revised

5 101 34 e) Defined Benefit Pension Schemes

Basis for Estimating Assets and Liabilities

    Revised

Correction of mortality 

assumptions used by the 

actuary

Correction of short-

term/long-term split of NDR 

appeals provision

Balance 

Sheet



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

75 17 f) Financial Instruments

Credit Risk

Table amended to show adjustment of rating of one fund. AA- reduced £5M A+ increased by £5M

Revised

94 31 Leases Revised

8 33 1 Accounting Policies

Information of impact of COVID-19 on the Council's financial position has been added.

21 Narrative 

Statement

Clarification of cost pressures from COVID-19

47 3 Critical judgements - add cross reference to Note 32 on PFI contracts

48 4 Major sources of estimation uncertainty - Measurement basis for PPE amended from fair value to current value

50 5 Prior period adjustments - clarification that the restatement for changes to Cabinet portfolios also applies to Note 8

61 12 Property, Plant and Equipment - explanation of council dwellings depreciation policy expanded

73 17 Financial Instruments - minor clarifications to text/tables

89 26 Officers' Remuneration - amendment from given name to known name for one of the directors

93 30 Capital Expenditure - clarification that the capital investment in financial instruments relates to Housing Improvement Loans and 

amendment to description of sources of finance

6

9 Minor textual changes 

following EY review made to 

the Narrative Statement and 

some of the notes

7

Amendment to Credit 

Ratings disclosure

Update to amounts due for 

leases and additional 

disclosure of contingent 

rents

Additional information 

added to accounting policy 

on going concern

31 March          

2019

31 March 

2020

£000 £000

Not later than one year 7,407 6,620

Later than one year and 

not later than five years 20,850 20,654

Later than five years 523,492 546,004

551,749 573,278

Contingent Rents 945 1,352

31 March          

2019

31 March 

2020

£000 £000

Not later than one year 7,407 6,509

Later than one year and 

not later than five years 20,850 20,182

Later than five years 523,492 527,734

551,749 554,425


